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' IRGK D+ DQOHU7\ P RU+ DSXV

' IRGK LEDZ E DP HFK FHQRIDHW GLZ\ J\ GRO U
KDQQHUWP RUKZ Q 5\G\P \QG\ P XQRJZ\ @X EWDI L
FKLLI\ G DF HGU FKZ Q\ P @HQ DWHFK JZ HEB\ QO
GO\GG/OQ D R)HKHIQ SDQI\ GGZ Q\ QR QQDO

0 DERODP SDX %0Q GGRHGG  \ Q0 HW&DH.G\ GG

&RIZFKKH\GDP VWM QDX %Z WZ P : \ WORVCOHVDI
0 DQ MRQDMRG

* Z DIVK &DORODQ $ Z IMDHVIK

9% GG JZ DIW \ Q GHRKUDX DUHQ FDQRODQ DZ WAADHW

QHZ\ GG GLRVZ\ @MX U: KIWXQ 3DQI\ GGZ K\ Q

G\ FKZ HOG LU\ VIROJRI\ QQZ Q LAKLIRG\ Q DIEHQQU R
RIDXVJDQ\ E\ GG WKDQIDZ URQP DHVSDUAR\ Q FDHO
H_GGH Q\ GGIR |HOVDI B DGHMGZ \ U 98 GG @LR ®i\ GG
SDUAR DUJDHOIH® E\ GG Wil | DQIHQ SDUAR DU+ HRO
/ HZ IV DI\ GG\ QJZ QHXG\ UDUGEDA Q EW VXDFK QDU

DUHU

5\G\P KH\ G\ QSDIKDX LZ H®G WKIHQL\ Q SDLAR R

| @HQ HQ JIDWDX Z UM R QI SOQALU) HWUQID \ Q
HQZ HGL SDQ I\ GG WKIHQLQ P\ UDHGG\ QKZ\ U 0 DHK\ Q
\ QK\ QRG EHY JOXV * DADLGDP Z DIQ GGLLUIROGGIZ\ GG
RVE\ GG K\ Q\ Q SDIKDX 5KDIG LQQLHFK DWRIID QDG

\ Z UDUEBDCKRQ\ Q EDHSDIFAR DF QLGG\ MLAHLE\ GDX
WRSIR\ QR DUXQUK\ Z DGHJ

<Q\WRG\ JZ DW DGHMGX E\ G&Z QKH\ G\ QGHE\ Q
GDQRADGDX GZ\ J\GRO GGG |HD P DHQ
KR@EZ\ W ERG\ JIDWDX Q FDHCHX FDGZ Q JAERE
DP VHU

' IRGK DP HFK R GZ HWHGIDG Z UK JDGZ HQ
A P XQHG\ VUIRO Q GGRIJHO
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7TKDON \RX DQG +DSS\ +DOI 7THUP

7TKDQN \RX DOO IRU \RXU VXSSRUW
WHUP H ZLVK HYHU\RQH D ORYHO\
IRUZDUG WR VHHLQJ \RX EDFN RQ O
ZKHQ ZH ZLOO EH KROGLQJ RXU <HI
&DUGLII OHW

SHPHPEHU DERXW WKH
'"HWDLOV EHORZ

%ZUOZP 6HV

SXWLVP &HQWUH :RUNYV

RUN ZLOO EHJLQ RQ RXU QHZ DXW
:KLWVXQ KROLGD\V :KHQ \RX UHWX
SOHDVH WDNH H[WUD FDUH DV D O
SDUN ZLOO EH XVHG DV D EXLOGHU
PHDQV SDUNLQJ ZLOO EH VLJQLILFO
VWDII ZLOO QHHG WR SDUN RQ /HZL
PDNH WKH DUHD EXVLHU WKDQ XVX

‘H DUH DOVR FRQWLQXLQJ WR VHH
IURQW RI RXU JDWHV ZKHQ GURSSL
1XUVHU\ HVSHFLDOO\ ZKHQ DUULY
HIWUHPHO\ GDQJHURXV $ VHULRXV
RFFXU LI WKLV FRQWLQXHV :H PXV
WKLY DUHD LV QRW D SDUNLQJ ED\
VWRS WKHUH DW DQ\ WLPH

TKURXJKRXW WKH EXLOGLQJ ZRUN
UHFHLYLQJ GHOLYHULHV GXULQJ W
WKDW WKH JDWHVY UHPDLQ FOHDU D

7TKDQN \RX IRU \RXU FRRSHUDWLRQ
VFKRRO FRPPXQLW\ VDIH
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/Z\GGLDOW &HQHGODHWKRO IDWLRQDO 6XFFHVV

/ORQJ\IDUFKLDGDX HQIDZU L 'DLV\ *LOfOBXYEH - RQUUIUPWXODWLRQV WR 'D
%ODGHQ V\GG ZHGL GRG \Q J\QWDI O 1”OEPHEH @\PAKR\IOBYH DFKLHYHG ILU
QJK\VWDGODHWKDX &HOI D &KUHIIW \U-@UEKH 8UGG $UW DQG &UDIW FRP

+HI\G OORQJ\IDUFKLDGDX PDZU L &DV&KRQUIBEWHERWLRQV DOVR WR &DV|
VLFUKDX DLO VDIOH GUZ\ *\PUX SODFH DFURVV :DOHV

5\G\P \Q K\QRG IDOFK R FK OOZ\GGLDQt DM IURN\EURXEG RI \RX DOO DQG

\Q F\IOZ\QR HLFK W\VW\VJULIDX DU TOZkWHEQRY UVKPRWLILFDWHV ZKHQ \|
WHUP
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YHIFDVKRQ _ \ GG* RU I HOQDI

5\G\P \ QIDBK IDZ QR J\ KRHGGL\ E\ GGZ Q\ QR QDO
YHFDWRQ\ Q\ U\ VIRCDU \ GG* RUIHQQDI LIRGLDUDQ
KDQIRGRCDUJ\ [HUJZ HID HQ SUL IDUG FKZ DUDH (1O
QRGHBIQL\ Z FRGLe GLZ\ UYHFDWRQ DU) | DU
+D HUP Z\ QSU QX @\ EUR i @X KIU \ Q RI\ WZOn
KRHIRQ S~0l DVIHG DF DGQRGGDX D7 \ UDIRUHG HUDI@L
I\ IRHWRILDP VHUFKZ DUDH HQ GM)\ EQRQ

$URCKDQQHUWP RU E\ GG GIVI\ ETRQ\ QGRG &
IXUGIQQLQDZ GGDGH % GGSRE R IWLDQADG ~ ERHG
\QIDZUQHXQIDFK  \ QHQKH®X LIWHX P DQ
FKZ DIDHP Z\ R 11IRXV RHDGLIRCDF\ VARIRALQ SOQW

9% GG\ %HFDWRQ\ Q FDHOHLI\ QQDO Q\ EUL QHXDGG
@I E\ GG GMI\ EGRQ\ QR P W GHX WR LIHAR GLZ\ U
G\ GG LIDGZ UIHGGRUDHW GMIR LI\ QG 0 DHQDGGR
ERG\ Q GGIZ UDRG @Z Q HIQLDKZ \ CLEDZ E

" IRGK RIDBRQDP HEK FHOQRIDHW EDKDXV * \ GDQ
JIOGG JDW@ QZ QHXG HOQ P DQQDX DZ\ UDIRIHG K\ G
\ QRHG\ QZ HOLQ GM\ EQRQ
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YANHDVKRQ ) XQGLDIVHU UG -X®

© HUH WUGIG VR DQORXQFH WDARQ LG -X® RXU
VFKRROZ L@EH KRWQJ D %4NHDWRQ VR KHS DIVH

P XPK@BHHGHG IXQGVIRUIP SLRYIQJ RXUP DIQ

SO\ JWRXQG 7KLY\ HDU RXUJRDAV DP EIMRXYV EXW
DFKLHYDE®! e - W WHFRP EIQHGHIRUWVRI
WH %4NHDWRQ DQG RXUGXP P HU) D\ LH Z HKRSHWR
SXUAKDVH D ELDQGEHZ BQ FRQQHAWADIODERQJ Z IWK
EDVNHVED@KRRSV DQG RWHUH, AMQJ RXVERRU
UHVRXURHV R HQUFK RXUSXSI®Y SO\ WP H

$IVIFUKDO VIALP ~ SXSI(VY Z L@EH EUQJIQJ KRP H

VSRQWRUKIS IRWP V ( YHY FRQMEXWRQ  ELJ RU
WP DO  EUQIVXVFRVHUR FUHDWQJ DQ RXVERRU

VSDFH WDWQVSILHY DRWYH S@.  RHDWMW DQG I XQ
| RUDORKLGUHQ

7KH %4NHDWRQ WHD Z LOBNH SOFH LQ WH P DIQ KDD
Z KHUH SXSIOY Z L@BNH WUV A FOQJ DOGD R NHHS

WHGIMR P XME SXP SIQJ ,WSLRP VAV VR EH D Q/HO
HQHU HAE HYHQWMDWNH FKICHUHQ Z L@ERYH

7KDON\ RX 1Q DGYDQFH | RU\ RXUVXSSRUN7 RIHWHU

Z HFDQ P DNH RXURXWARRUDUHDV HYHQ EHWMUI RURXU
SXSIY
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7ZWw 7DIZ\O 7DiZ\ O D\

' IRGK LERE WKIDQWDP HX R\ 1LDQIDG \WDJ DW 7KDON\ RX VR DOSDUHQW [ RU\ RXUFRQMEXWRQ
7DIZ\ GGGRH 5\ G\ P \ QJZ HUMIDZ LRILHFK WRZ DGV 7DIZ\ O HMMUGED  <RXUVXSSRUAY
FHQRIDHW \ QIDZ UIDZ Q &DZ \VRP EU QKDZ Q JUHDWD DSSUHADWG : HHQWR\ HG DZ RQGHUXO
K\ 1U G J\ GDUKR@GGMI\ EGRQ\ W D@®@Q\ Q DIVMLORRQ Z KHIH D@BXSIY Z HH RXWIGH VBN.QU
AP UGWKDQP HZQDP UZ IDHK R SDUAIQ D UIDQIH RI IXQ DRWYIWHY DQG QAMQQJ

Z HWJIDWHGGDX KZ\ @RJ DF\QJZWDQGR  DF\Q DRGGDQAQ]  WR: HOKAQIXDIHP XMF
GDZQMR  LJHUGGRUDHW * \ P LDHJ
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SHOGLRHG &\ P \ VJ \ U8 UEG YO Q\ GGRHGG D

| ®Q\ | DURKIDGDX LQWP S-OGLRHG R\ P \\J %2\ GG\ Q

DUHX SHUIRLP IDG LKDIRWRO Q\ J\ WIGBIXDHW, 8 UGG
GG GG,DX ) HZ QDHMRQ QKZ FKZ DLDHQZ\ FK JDQ
JXWR<VIRQR® 0 RUDQQZJ <\VIRO : HDQ <\VIRO
7UHIDQQD D/ @QGRXIK 3UP DU \ Q\ JHP DX JW S DF
\QGRGLUEW \ QHX JU6 S

<Q\ (RZQG RO IHZ\QHEZ\ G<VIRCBHQGR @Q D
ELRIRGG\ QGP R | IDZ Q DF DDHW \ P @HQ LI\ UDHGG
\ URZ QG GHU\ QRO( UK\ Q LRHGGHOQWP \QZ\FK GLZ\
J\GRO VZ LQDP DIQWDF [HJ\ QU FKIRBRQ QKZ U\ VIRO
J\ GD EDBKGHU SHQGHU\ QIDG DF\ VEU G FKZ DIDHRQ
DUBGHUKRYJ

5\G P \ QIDBK IDZ Q RKRQ\ QW

> Z\O/MHO \(RHG<VJRO lMRZ V

/ ®QJ\ | DURKIDGDX LQWP S-OGLRHG %@\ GA\Q DUHX
SHUIRWP IDGJZ\ FK\ QJ 1J6\ O%-OGLRHG: LGRZ V
GG\ GG ,DX ) HZ QDHWRQ QKZ FKZ DIDHQ DLEEHQQU R
GGD DF LIRHGG HX K\ P GLHK HX iP ceP @HQ DX
KDJZ HGG\ QZ\ FK GLZ\ J\ GRO. ERWH

*\GD Q *LO\GG )H /Z\GGZQ _ 7TRIJHWKHU :H :LOO 6XFFHHG

8 UG <HDU 0 If HG) RRVED@RRP SHIMRQ

&RQIUDMOMRQVVR RXU<HDU P I HG |RRVEDD
WDP  RQ WHUI DQWMAE SHURUP DQPH LQ WH

8 UGG FRP SHWARQ RQ 7KXU/GD,  7KH SO\ HG
EUGDOW Z IQQQ) DIDIQWEVIRQR®

0 RUDQQZJ <VIRO : HW <\IRO7UHIDQQD DQG
/ ®QGRXJIK 3UP DU 1QWH JLRXS WRIHV
IQMKIQI VRS RI WHUJWRXS

QWHOW  WH 1DFHG3HQGR @Q 3UP DU

Z KR SLRYHG VRR VWRQJ RQWH GD\ DQG Z HARQ
VR UHDFK WH 11QDO" HVSIW WKLY RXUWDP
SHURWP HG H FHSWRQD® Z HOMURXIKRXWDQG
UHSUHVHQMG RXUVAKRRCY IV SUGH

GHWLP LODWRQ DQG JUHDWWSRUMP DQWKIS

7KH DUH D UAHDGRUHGAWR RXUVFKRRO

. LARZ V) RRVED@®) HWIYDO

&RQIUDNOMRQVVR RXU<HDU  |RRED@DMDP RQ
SO\ IQUJ VR Z HODWAH : L@RZ V) RRVED@) HVRYDO
RQ7KXUGD 7KH WKRZ HG JUHDAH IRUV

WDP Z RUN DQG GHWMLP LODWRQ WURXJKRXVWMH
HYHQWDQG Z HDUH YHU SUIRXGRI WHZ D\ WH
UHSUHVHQMG RXUVAKRRO
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\Z KIHQLQ K\ VE\ VX U\ VIRO2 V\ Z GMI\ EQRQ\ Q G\ FKZ HOG LU\ VIROE\

* RI\ QQZ Q LUHQLIXXGRUGMI\ ECRQLO HW&DHUGE GG\ Q\ ERWH QLI GG
EZ VDUIDHOZ FXXGR

WDI QIGIDHWC DUJDHO &Z UGG
$UTQIZ HWIDUHGGDX 0 DERQDP SDX\ ERWH JD@GMI\ EQRQ I\ QG

D \QWIWIR L&DUEIT 0 HADUIZ VR U\ VJRO<Q

&DHUE\ GG QHX Z QHXG WH QIDGDX RV RHV DQIHQ LFK SGIQWQ GG\ FKZ HOG L

JZ UKGDR J\ GD WKHIWKIDX EZ VHDL®* RI\ QQZ Q LUHQLHX FDVUIXX RO HW
\VJRO

DQIRGXV QLG RHV WD QUGIDHWK \ Q LU\ VIRORKHLZ \ GG DP VHUBIQQLM Q

% GG %0 Q\ GGRHGG

" IRGK\ QIDZ U
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THWXQ7WIRG ' IMFEXWRQ 7RSLF
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KWBV \RXW(EH-E<] 31] 2F'VM *\WH< NG6. RH

,GIRP \U: \WKQRV ,GIRP RI VKH: HHN

0 DHHQ@JDIGHL® 0 DHKLQ @ JDLG HL
+H 6KHLVH DR/® UJKW
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