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* Z DIVK &DQRODQ $ Z VIMADHWK

% GG JZ DIWK \ Q GHRKDX DUHQ FDQRIDQ DZ WAMDHW
QHZ\ GG GLRVZ\ @DX UBXOZ\ Q 2 JDQOQDG E\ GGHQ
GMI\EQRQY%Z\ GG Q \ QM P XG LU\ Wil HOGGRVEDUA
%2Z\GOQ EUHVHQQROGRVEDUM 0 U/-RQHV J\ GDU
GMI\ EGRQK\ QQ\ Z HG\ Q\ QWi P XG LUGRVEDUK
%2Z\GO Q DWDGRVEDUM 0 W/+MRAWV 9% GG\ U
KROGGMI\ ECRQ\ Q DIRV\ Q\ WH QIDGDX K\ Q\BQ
GGZ HGG\ 1@\ GG\ Q DFDGHP DIGG

* RI\ QQZ Q LUHQLD JRIDZ \ UIRG\ Q DLEHQQL) R RIDAXV
Z UM JHUGGHG R DP J\ BK DUEDO. SRUKFDEDQ\ Q\ WRG
JR@ QI \ ERWIHDFKDVIXX USUY QKDZ Q

$WRI1Z Q UHQLKH\ G QD GG\ MLXQK\ Z JHUE\ GDX
EDUAR R | OHQ JIDADX U\ VIROJDQ IRG K\ Q\ QLKZ \ WAR

GDQ RQIDGDX KDQIRGRM P \ QHGIDG LIRQWDRX \ U

' IRGK DP HFK R GZ HWIHGDG DK FHIQRIDHW Z UM L
QLGGHKIWDX DU\ GDWOJIDG SZ\ W KZ QLQK\ VJRO

SKIDOW \ Z RGLDHWZ U

& QGIZHGG\ WP RU E\ GGZ Q\ Q P QQDCHWRIDG L

EHORGL5KIDQW \ Z RGIDHWZ UQHZ\ GG L\ P XQR =2 Q
&RUI / ©Z RGIDHWRO

(UP Z\ QHFK KHSX LEHQGHU\ QX DKRITHK Z QHXG
OV WGP ZHGLWH QX VHMZ QJDA B HZ Q@I E\ GG
A 1®1 LFKLVIZ WAR J\ GDU3HQQDHW, DF DHRG RU&RUI
/ ®Z RGDHWRMDP QDWUDJRI\ QRQ\ YO

% GG\ VHMZ Q KRQ\ Q FDHOHLFK\ QQDCDUY O VIRCDU
0 HKKHIQ \GG KZQ D
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SXWLVP &HQWUH :RUNYV

RUN ZLOO EHJLQ RQ RXU QHZ DXW
'KLWVXQ KROLGD\V $V D UHVXOW
PRYH WR WKH FXUUHQW <HDU FOD
FODVV ZLWK WKRVH SXSLOV LQ W
<HDU FODVV 0UV +LVFRFNV $00
WKHVH DUUDQJHPHQWYV XQWLO WK
\HDU

:H DVN SDUHQWY DQG FDUHUV WR
ZDONLQJ DURXQG WKH SRUWDFDEL(
GURS RIIl DQG DIWHUQRRQ FROOHF

:H DOVR UHPLQG SDUHQWY WKDW Q
SDUN LQ IURQW RI WKH VFKRRO JD
HVVHQWLDO GHOLYHULHY DQG DFF

7TKDQN \RX IRU \RXU FRRSHUDWLRQ
EHIJLQ WKLY LPSRUWDQW GHYHORS

3SDUHOQW *RYHUQRUV 5ROH

%HIRUH WKH HQG RI WHUP ZH ZLOA(
HOHFWLRQ WR DSSRLQW D QHZ 3DU
RXU *RYHUQLQJ %RG\

7R KHOS \RX GHFLGH ZKHWKHU \RX
ZH KDYH DUUDQ #1{35 VIH GVIRRSQ ZKHUH
KDYH WKH RSSRUWXQLW\ WR VSHD
DQG D PHPEHU RI WKH *RYHUQLQJ ©
QDWXUH DQG H[SHFWDWLRQV RI WK
7KLV VHVVLRQ ZLOO WDNH SODFH D
-XQH EHWZHHQ DQG
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YHIFDVKRQ _ \ GG* RU I HOQDI

5\G\P \ QIDBK IDZ QR J\ KRHGGL\ E\ GGZ Q\ QR QDO
YHFDWRQ\ Q\ U\ VIRCDU \ GG* RUIHQQDI LIRGLDUDQ
KDQIRGRCDUJ\ [HUJZ HID HQ SUL IDUG FKZ DUDH (1O
QRGHBIQL\ Z FRGLe GLZ\ UYHFDWRQ DU) | DU
+D HUP Z\ QSU QX @\ EUR i @X KIU \ Q RI\ WZOn
KRHIRQ S~0l DVIHG DF DGQRGGDX D7 \ UDIRUHG HUDI@L
I\ IRHWRILDP VHUFKZ DUDH HQ GM)\ EQRQ

' LRV\ UZ\ WQRVDX QHVDI E\ GG GIVJ\ ETRQ\ QGRG &
IXUGIQQLQDZ GGDGH % GGSRE R IWLDQADG ~ ERHG
\QIDZUQHXQIDFK  \ QHQKH®X LIWHX P DQ

FKZ DIDHP Z\ R 11IRXV RHDGLIRCDF\ VARIRALQ SOQW

9% GG\ %HFDWRQ\ Q FDHOHLI\ QQDO Q\ EUL QHXDGG
@I E\ GG GMI\ EGRQ\ QR P W GHX WR LIHAR GLZ\ U
G\ GG LIDGZ UIHGGRUDHW GMIR LI\ QG 0 DHQDGGR
ERG\ Q GGIZ UDRG @Z Q HIQLDKZ \ CLEDZ E

" IRGK RIDBRQDP HEK FHOQRIDHW EDKDXV * \ GDQ
JIOGG JDW@ QZ QHXG HOQ P DQQDX DZ\ UDIRIHG K\ G
\ QRHG\ QZ HOLQ GM\ EQRQ
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YANHDVKRQ ) XQGLDIVHU UG -X®

© HUH WUGIG VR DQORXQFH WDARQ LG -X® RXU
VFKRROZ L@EH KRWQJ D %4NHDWRQ VR KHS DIVH

P XPK@BHHGHG IXQGVIRUIP SLRYIQJ RXUP DIQ

SO\ JWRXQG 7KLY\ HDU RXUJRDAV DP EIMRXYV EXW
DFKLHYDE®! e - W WHFRP EIQHGHIRUWVRI
WH %4NHDWRQ DQG RXUGXP P HU) D\ LH Z HKRSHWR
SXUAKDVH D ELDQGEHZ BQ FRQQHAWADIODERQJ Z IWK
EDVNHVED@KRRSV DQG RWHUH, AMQJ RXVERRU
UHVRXURHV R HQUFK RXUSXSI®Y SO\ WP H

2 YHUWH QH WHZ Z HH\WV SXSIOY Z LOEH EUQILQJ
KRP HVSRQVRUKIS IRWP V ( YHI FROMEXWRQ  ELJ
RUW D@ EUQIVXVFERVHUVR FUHDWQJ DQ RXVERRU
VSDFH WDWQVSILHV DPRYH S@. FHDAYIW DQG 1XQ

| RUD@FKLEBLHQ

7KH %4NHDWRQ WHD Z LOBNH SOFH LQ WH P DIQ KDD
Z KHUH SXSIOY Z L@BNH WUV A FOQJ DOGD R NHHS

WHGIMR P XME SXP SIQJ ,WSLRP VAV VR EH D Q/HO
HQHU HAE HYHQWMDWNH FKICHUHQ Z L@ERYH

7KDON\ RX 1Q DGYDQFH | RU\ RXUVXSSRUN7 RIHWHU

Z HFDQ P DNH RXURXWARRUDUHDV HYHQ EHWMUI RURXU
SXSIY
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= \VKQRV<P Z\ E\ GGIDHVK % GGDUGRG ' HDI $Z DUHOHW: HHN

<UZ\WOQRVKRQUG P ZHGLERG\QR PUGWKDY 7KIVZHINZHKDYHEHHQWNQJ SDUNQ" HDI
\Q: \WQRV<P Z\ E\ GGDHW R)\ GGDUGRG $Z DHHW: HHN

&DZ VRP  Z DVDQDHW ERUH/ &XQ LDIRU\ UZ \ WQRV

DFGZ\ J\ GRO UZ\WQRVP DHQLHUR : HEHIDQWH Z HHNZ IW D Z KRBIGFKRRO
GGRVEDUMIDGDX Z HGLR P U G WKDQP HZ Q DWHP EO RQO RQGD\ P RUQIQJ DQGWIRXJIKR
DP U Z IDHW R Z HW.J DUHGGDX LIRGL WHZHAINP DQ FOWHY KDYH VNHQ SDUNIQ D
\P Z\ E\ GGIDHW( R I\ G E\ GGDUGRG D GIZ \ @D UWDQUH RI DRAYIMHY GHVLI QHG WR WDIVH DZ DLHOHW
J\P XQHG)\ GGDU R G-DIQHWDQG' HDI FXOXUH

2 VKRIIHK P Z\ RZ\ ERGDHW \ QD HZ FK LZ HDQ J \RXZ RX@ @\HP RH IQRWP DWRQ WH SGDWH
1 DARQDO HDI &KICHHOV6RAHW DP 1Z\ R YIMVWAH 1 DWRQDO HDI &KICHHQV 6RAHW IRU

Z\ ERGDHW P RWUH IQIRWP DWRQ
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4+ Z\ UGG\ IRGIDIG ' IRBK

+RI1Z Q GGR®K LERE KIDOWD JRIDZ UDP HFK

\ P GUHRKIRQ SDUKDXV LMAKDX ERG GMJ\ EQRQ\ Q

A UDHGG \ U\ VIRCDUDP VHU 0 DH HQ GDVD GLZ HGGDU
\ Q GDQIRV JZ HIDQWFDGDUOKDROJ\ GD KZ \ UGG\ IRGIDG
ZHGLJRWE QJ GLRV\ P MRHGG GIZ HWKDI R L

0 DHIHQQ P \FK\GlJ LZ ZHRK\ G RQGZ\ Q

JZ HUKIDZ IRILHFK P\ GZ HWIHGIDG\ Q107 U

0 DH R UDHGG\ U\ VIRCDUDP VHU\ QR QQUJ QUHUR
I DQMMRQ SZ\ W LGGMI\ EQRQ JDQJ\ QQZ\V

e *ZHDAHQ P DHR UDHGG\ QEU GRQ\ QKHSX
SO\ P JDUAH X DF LGGHAKDX UZ HW/\ Q GDZ HO
*ZHOR QA GG  QG\Z GMI\ ECRQM QEU GRQ
\ Q FRAUDGG\ VIX SZ\ W i QGLIZ\ GG DU
GGHKIDX UGLZ LDRG
&RGLK\GHU P DHERG DUDP VHU\ Q KHSX SOQWL
GHP ®QEDWRG DF\ Q GLHQXV

$UHURQ FDGDUKDRO P DH SU GRQGHE GD\ Q
P HWUQR IUIRGHE DF\ P GHP @GR GHQ

*ZHO®V P DHRVWRLIKXWIUR\ Q KH3X SOQNL
GGHKWDX UGZ WDRG P HZ Q KZ \ DX FDGDUKDRO

' [IRGK XQZ DIW VR DP  HEK FH QRIDHW( Z UM LQL
EDWKDX LZ H® SU GBQGHE DUGDZ V\ U\ VIRO

<P Z HIDG &L 7KHWDSL

5\G\ P XQZ DI HR\ QIDBK R DX ARHVDZ X $ O L&L
7KHDSLU<VIRALP HZ Q\ Q GI®Q KDQQHUWP RU 2 V
RHV JDQ HEK SGIQWQ DBLIHGGDX WDJ DAIZ Q

JRI\ QQZ QLAKLWRLIZ \ ERG LQLR Q J\ QMG D SKRMECHU
P Z\QLQLZ QHXGWH QIDGDX ' IRBK
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[ DVWHOHW 7KDON \ RX

, Z RX@ @\H VR WDQN DBSDUHQW DQG FDUHLY 1RU\ RXU
FROWOXHG H | RUNV 1Q HQVXUQJ WDASXSI® DULYH D
VAKRRCRQWP H 2 XUUHPFHQWGDV VKRZ V/ D SRMIYH
IP SLRYHP HQWZ W OWIQHW LHGXAQ) RYHUWH OVW
IHZ P RQMVILRP R © HVMOKDYH
IXUMHUVR JR EXVW RXUFRRSHUDVMRQ LV J HOXIOHD
DSSUHADMG

%HQ) RQWP HIRUVAKRRCKDVD QXP EHURI
IP SRUBQAEHQH W | RUSXSLY IOFOXGIQU

YHMAUGDLOQ] LRXMOHY  DUYIQU RQWP H

KHSV FKIGUHQ VAW TXIEND DG WRUANBMARQV
e O

P SIRHGSWIRILHW  SXSLY'Z KR DUH SXQPXDO
GR QRWP W NH\ WDFKLQJ DWKH WBUARI WWH GD\
BWRQIHUFRQIIGHORFH ~ EHQJ RQWP HKH®V
FKITUHQ | HHOBUHSDUHG DQG UHDG \R BDLD
3RUMYHKDEIW  JRRG SXQRMDON VXSSRUV
UHVSRQUELOV DQG RUDQVOMRQ N WDW
EHQH IMSXSLO WILRXIKRXWILH
YHMUZ HEHQ)  DYRIGIQI WH \VWHWRI
KVKLQ) KHBV FKIEGUHQ EHILQ WH GD\ IQD
SRVMYH ILDP HRI P 1QG

[ ]
7KDQN\ RX RQFH DIDIQ | RU\ RXUVXSSRUAIQ KHSLQJ
XV P SURYH SXQRMDDV DALRW WH VFKRRO

7KHWDS\ ' RJ 9IMW

© H DUH GHDJKWG \R EH KDYIQU D YMWURP $ @ LRXU
7KHDS\ ' R IRGRZ Q) KDOWP 1 \ RXURKIES KDV
DQ. DABLILHV Z WK GRIV SGDVH BMXVNQRZ DVVRRQ
DV SRWIEGI VR Z H FDQ P DNH DUDQIHP HQW
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KHGGLZ PDH \QD2 )RU OXQFK WR
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THWXQ7WIRG ' IMFXWIRQ 7RSLF
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: KDWIL W(HUH Z DV QR FRBXULQ WH Z RUG!
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